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2, G.F.. Abhishek Building.

A
Sector-11, Gandhinagar-382011. INFRA-PROJECT gt%g
CIN - LA5209GJ 1939PLC036003 BUILDERS OF RELIABLE ROADS

Date: 31t July, 2020

To,

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051

SYMBOL: AKASH

Dear Sir,
SUB.: OUTCOME OF BOARD MEETING.

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we would like to inform that the Board of Directors of the
Company at their meeting held today, i.e. Friday, July 31, 2020 have considered and approved
the Audited Standalone and Consolidated Financial Results of the Company for the quarter and
year ended on 31st March, 2020.

The Audited Financial Results along with Auditors’ report of the Statutory Auditors for the
quarter and year ended on 31st March, 2020 are attached herewith.

The meeting of the Board of Directors of the Company commenced at 4.30 p.m. and concluded at
5.00 p.m.

Kindly take the same on your records.
Thanking you,

Yours faithfully,
FOR AKASH INFRA-PROJECTS LIMITED

PRIYANKA MUNSHI
COMPANY SECRETARY & COMPLIANCE OFFICER

Encl: As above
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Repd. Office: 2, GROUND FLOOR, ABHISHEK COMPLEX, OPP, HOTEL HAVELI, SECTOR-11,
CIN: MSZBQGH‘NQPLC{IE&[ID:; Ph. No.: +91-79-23227006, Fax: +
FPart-|
8r. Ko, Particulars d, o
Quarter Ended Year Ended Quarter Ended [ Year Ended
31.02.2000 | 3112.2019 | 21.03.2019 | 310320z | 31032019 | 31032020 | 31122019 51032019 31.03.202 11.03.2019
Audited Un-audited | Audited (Refer|  Audited Audited Audited Unaudied | Audited |  Audited Audited
[Refer note :3) Note:3) ([Refer note-3) [Refer |
1 |mcome
Al Revenue From. 116583 119522 334909 72615 9131 77 7,166 80 119571 | 3uane | 7.7R1 57 I IT
Bt Oither Incame (158,25} 5087 138,77 72.0% 447,35 [146:49] 50.57 15199 | 7838 45234
Total Income - 1 2,016.65 1,245.79 3,497.85 7,334.35 9,679.11 2,02040 1,Z4578 | 3.501.07 7339.90 9,684.10
T o
A} Cost of Material Consumed 166104 69118 201565 5,018,312 6,693.25 166104 69118 | 271565 5018.12 5593.25
121 Purchase of Stock-ln-Trade .00 4.00 .00 0,04} .01 a0g 200 .00 0.00 .00
£1.Changes In bnventories of Finished Goods Stock-In-Trade and WIP [622.00] (35.003 392.00 (732.00] (375.00} (622007 (3500} 392.00 (732.00) 275,00}
Dj Emplaves 10087 8219 B9.74 350,87 7977 10187 BE19 5974 350.87 379.77
E) Finance Costs 5345 90.57 §2.91 29167 32044 6545 9057 £9.91 29167 32044
1D and imtion Exprnge 59.60 5373 7151 736,35 310.30 6065 Bl64 1245 3957 31384
G Other e = 805, 387.59 Se458 2.051.19 | 80706 38759 | 54635 209378 216134
Total Expenses-2 207173 1,282.26 3,203.39 7,256.19 IAB7.61 207407 128317 | 320611 7.262.41 949165 |
3 |Profit / (Loss) Before Ttems & Tax (1-2) (55091 136,471 29447 18.15 191.51 (5367) [(37391] 29496 749 190.45
4 |Excertional ltems 0.00 = 5
S |Profit / (Loss) after items hut Before Tax (347 15509} [36.47) 254,47 TRAS 19151 (5367 (3739)] 29196 77.45 16045
& Tax Expense
A) Curreat Tax (Met] (21,00} 0.0 16.00 1400 AD.OO (2100} 000 1600 | 1400 40.00
Deferred Tax (Het) 179 (0.1 [20.49] 136 [21.37 179 010 (29,49} 136 (2137
D} Income i of earlier years I 0.00 (091} 600 2,00 (0.911 d.oe
7 |Profit / Loss For The Period (5-6) ra_u_ul (36.37) 296.95 . 172.81 (33.55] (3749)] 29 63.04 17174
[shareof Profic from A 332 (005} 187 (053] {0231
Profit / {Loss) for the period r:s.ns_‘|l [36.37] 29895 | 6370 172.81 3 (3754)] 30132 6221 171.53
9 [|other Income [Net of Tax]
Jtemsthat will nat be ed to Profit and Loss 527 0.00 27 053] 527 | 000 053] 537 053
Teems that will sot be reclassified to Profit and Lass (082 10. 1082} agy [EXTTH 82] (008}
wiili be ified to Profitand .00 2, 0.00 0.00 0.00 138 {112) 429 0355 218 |
|Income Iems that will_be d ts Profit and Loss 1L.00 [} 000 0.6 000 020 o0 o 0.00 0.00 |
10 TotalG hensive Income (3143) {36.37) 29940 €814 |  173zZ6 (24.41) {3866} 306.05 67.20 174.15
11 |Net profit Attributable to:
Owners of the L (35.88) (3637 298,95 63.70 172,81 54 (27310 301,19 62,37 17179
M alling interest 036 023) 013 0.1 0.26)]
1% |Other Comprebeasive Inceme Lo
Fihe Campany 444 £.00 0.44 4.44 0.44 501 {084} 420 4.99 2.62
Non-contraling interest o8 L {029) Lt
13 ve lncome tor
-owne 5 of the K.ompan\- (3143] (36,27) 299.40 en1s 17326 (Z5.58] (38.15)] 30540 6736 17442
Hon-c 0.00 0.00 0.00 0.00 117 {051} 0.66 10181} (0.26)]
14 |Pald- unEaulrsrslg,,_Cnnhl (Face Value Of its, 10 /- Each) | 1686251  166sgd | 100025 | 5 1,686.25 168625 LBE62S | 168625 L6BE 25 LSR6Z3 |
15 [Reserves / Other Equity PN P 592223 5955.12 619215 £,22595 |
16 |Earnings Per Share (of Rs. 10 /- Each) A e U".@
R VLW = [19) (022} 178 e Wil (014] (23] 181 R 103
F18 C7 1 | I 174 040 1 (141 NTTET] G 1 6 . ke 103



Notes:
E_ 1 ‘Tl HMnancial resubts ol the company bove been prepared in accordance with the lndain Accounting Standard {Ind A5} presceibid uodier seetion T3 of the Companiis Act 2103 read with releviant rules lssaed tereander.

2| The listed vauiry sleares of the compuny v besn migrated fom SME board of BSE i main Board of 85E and sre availoble for diafing oo main Buoed Geom 1110 2019,

3 [The abhsrew audited financial results for the gquarterand year ended March 31 2020 were reviewed by the sudit comrmittes and spproved by the Boarsd af THrectar of the company at their meetings freld on 3158 July 202040,

Figures for the guarters onded on 315t March 2020 and 211 March 200% are the balancing fAgures botwen andited figures for full Anancial year and the publiched year to date figaoes upto thind quarter of the respective fimancial yrar which were subjocr to

limited review.

Az roquired by paragraph 33 of Ind AS 101, net profit coconailimnnn bervwoen the fgares reported under proviows GAAP ani nd AS is as under;

Particulars Quarter ended Quarter endest Year ended Year ended
March 31, 2019 March 31, 2019 March 31, 2018 March 31, 2018

[« ;i Standulone Consdidsation

Net profis after tas as per Frevious GAAR 15791 100.46 17144 170,89

Add filrss

- Consolidaton Aslated Adjustrrerit {ind A% 110 and ind A5 27) - -0.13 s -0.73

-Employes Benefits (Ind AS 25| 148 148 ETT 7T

- Opersting Lesse [Ind AS 115] -LEe -168 -515 -5,15

+ Opfarred fax impact on above 025 025 025 -0.25

Net profic after tax a5 per ind A5 26895 101,32 172 K1 17453

& | Thisre e posal ity i these Nnancal vesults may requine ad justment before constituting the Tnal Ind A5 Ananckal statements s af and lor the year ending March 31 2020 due 00 changes i financial reporting reqiidrements arising from the new or revised
standards or intarprotations issued by MCA or change in the use of ane o more optional T from full r P a8 premittad under Ind AS 101

5 TheCompany is engaged onky in the busimess of civil construcnons. Accordingly, there 18 ne separate roportable segments as per Indian Accounning Standard 108 {Ind AS) on 'Oporating Sogmaent’

fi | The Company kas adopted Ind A5 116 with effect from April 00, 2009 and applied the standard o s leaies retrspectively inoaresrdanen with the requirements of the standard, the Iease lability at the present valoe of remaining Iease payments at the date of
imatial wpplication L, Aprl 00, 2009 amiunting to s 139.340 lakhs has hewn recognized and "Right toousye assets” has bren recognized at an ammnt equal to the "Lwese lability” at that date. In the profitand loss account for the current period, the nagire of
axpionsed in respect of leases las changed from lease rent in previous periods to deprecation cost for “Right o ese lease assirs and interest accrued on "Loase lability”, The Company has not restated te consparative information bn this resjpect

7 [TheCompany is engaged onfy in the business of vivil cons il shere is o sepasate sepmionts a5 per Indian Accounting Standard 108 {Ind AS) on 'Oporating Segment’

H | The Company s adogted Ind A% 116 with effecs lrom April 61, 2009 and appiled the standacd g ibs s Iy I acavrdanes with e ol the stunadard, thi lease [Rabifiry ar th present value of remaining lease payments st the date ol
Arirind application Le. April 01, 2009 mmounting o s 13930 lalls has been recognizsd and "Right e assers” hos boen recognized atsn amownt egual to the *Laase Habiliny™ ot thor dene Dn the profic ond loss scconnt for the current period, the namee of
expenses in respevt of bses has changed from lease rent in previous periods o depreciation cost for "Right tr use lease aesets” and ioterest srerusd on “Lease abilitg”, The Company has oot restated the comparative informition in this nspee

8 |The entire globe including Indis s Dghrog with e desdly COVID-E9 pandemic and this s the blggest challenge before all businesses ocross the glibe. The Company hos restarted the operation in a phasesd mumnner a5 sdvised by the oncdrened guthorites,

[ These is no material impart on the financial resoles of the company as oo March 31, 20240, However, daring the surrent year, o the extont o which COVITE 19 pandemic will impart the company's reselts will dopend wn the futare developments which ame
uncetaln.
10| The figures for the corresponding previnus periods) year have bron reprouped reclissified, whereever necessary to make them comparabin.

PLACE: Gandhinagar
DATE: 31072020




AKASH INFRA-PROJECTS LIMITED

Regd. Office: 2, GROUND FLOOR, ABHISHEK COMPLEX, OPP, HOTEL HAVELL SECTOR-11, GANDHINAGAR - 382011, GUJARAT

CIN: L45209G]1999PLC036003, Ph. No.: +91-79-23227006, Fax: +91-79-23231006

Wehbsite: www.akashinfra.com, E-Mail: info@akashinfra.com

| Standaloneand Consolidated Statement of Assets and Liabilities for year ended onMarch31,2020 = =

=
4L

AT
radh THARED B

(Rs. In Lakhs)
Sr. No. Particulars Standalone Consolidated
Asat Asat As at Asat
31.03.2020 | 31.03.2019 | 31.03.2020 31.03.2019
(Audited) (Audited) {Audited) {Audited)
A ASSETS
i Non-Current Assets
(A) Property, Plant and Equipment 739.45 927.11 824.60 1,013.96
(B) Capital Work-In-Progress - - - -
(C) Right-To-Use 72.55 107.38 72.55 107.38
(D) Goodwill - - - -
(E) Other Intangible Assets - - -
(F) Financial Assets - - - -
(i) Non-Current Investments 3261 3261 33231 333.14
(ii] Loans 2B83.96 1,092.03 283.96 1,092.03
(iii) Others - - - -
(G) Deferred Tax Assets 12.94 15.12
(G) Other Non-Current Assets 0.73 0.73 0.73 0.73
Sub Total Non-Current Assets 1,142.25 2,174,598 1,514.16 2,547.24
2 Current Assets
(A) Inventories 2,533.37 1,702.00 2,533.37 1,702.00
(B) Financial Assets - - - -
(i) Current Investments - - - -
(ii) Trade Receivables 5,288.23 7,998.05 5,288.23 7.998.05
(iii) Cash and Cash Equivalents 1076.9% 1,559.64 1.091.49 1570.77
(iv]) Other Bank Balances - - - u
(v) Other Financial Assets 2,200.14 972.94 2,202.76 975.66
(C) Current Tax Assets (Net) - < < s
(D) Other Current Assets 21.20 57.22 21.20 57.22
Sub Total Current Assets 11,119.93 12,289.84 11,137.05 12,303.69
TOTAL ASSETS (1+2) 12,262.18 | 14464.82 12,651.22 14,850.94
B |EQUITY AND LIABILITIES
1 Equity
(A) Share Capital 1.686.25 1,686.25 1,686.25 1,686.25
(B) Other Equity 592223 5955.12 6,192.15 6,225.95
(C) Non-Controlling Interest . - 6.15 6.18
Sub Total Equity 7,608.49 7,641.38 7,884.55 7.918.38
P Non-Current Liabilities
(A) Financial Liabilities
(i) Borrowings 19.07 89.38 19.07 164.70
(ii) Lease Liabilities 43.91 80.10 4391 80.10
(it} Other Non-Current Financial Liabilities 1,012.07 1,114.97 1,012.07 1,114.97
(B) Deferred Tax Liabilities (Net) 3531 33.13
Sub Total Non-Current Liabilities 1,075.05 1,284.44 1,110.36 1,392.90
3 Current Liabilities
(A) Financial Liabilities
(i) Borrowings 1,849.76 2,150.54 1,926.74 2.150.54
(ii) Lease Liabilities 36.18 3243 36.18 32.43
(iii) Trade Payables g . . ]
(a) Due to MSME 1,554.36 3,147.56 1,554.36 3,147.56
(b) Due to Other than MSME - : = =
(iv) Other Financial Liabilities 13.32 16.93 13.99 1759
(B) Other Current Liabilities 111.02 151.54 111.02 151.54
(C) Current Tax Liabilities (Net) 14.00 40.00 14.00 40.00
Sub Total Current Liabilities|  3,578.64 | 5,539.00 3,656.30 5,539.66
TOTAL EQUITY AND LIABILITIES (1+2+3) 12,262.18 | 1446482 12,651.22 14 850.94

PLACE: Gandhinagar
DATE: 31.07.2020

FOR AKASI{ INFRA-PROJECTS LIMITED

YOGINKUMAR HARIBHXI1
MANRGING DIRECT

DIN: 00463335




AKASH INFRA-PROJECTS LIMITED
Regd. OMce: 2, GROUND FLOOR, ABIISHEK COMPLEX, OPP. HOTEL HAVELL, SECTOR-11, GANDHINAGAR - 382011, GUJARAT
CIN: LA5209G)1999PLC036003, Ph, No.: +91-79-23227006, Fax: +491-79-23231006
Webslle: www.akashinfra.com, E-Mail: Info@akashinfra.com
T Stalement of Standatone and Consolidated Audited Financial esults for e Year ended el
STATEMENT OF CASI FLOW (Rs. In Lakhs)
Particulars A Standalone Consolidated
Year Ended Year Ended Year Ended Year Ended
31-March-2020 31-March-2019 31-March-2020 31-March-2019
(Audited) (Audited) (Audited) (Audited)
Cash Flow From Operating Activities
Profit Before Tax 78.15 191.51 7749 19045
Adjustments For:
Depreciation and Amoritsation 236.35 310.30 23997 313.84
Interest Income -85 -55 (85.23) (55.39)
Interest Expenses 307.61 234.36 307.61 22436
Share of profit from associate companies
Sub-Total 459 489 462 493
Operating Profit Before Working Capital Changes 536.88 680.78 539.85 683.26
Changes In Operating Assets and Liabilities:
Inventories (B31.37) (317.49) (831.37) (317.45)
Trade Receivables 2,709.82 (992.31) 2,709.82 (992.31)
Other Financial Assets (1,227.20) (196.65) (1,227.11) (199.14)
Other Current Assets 36.02 (34.27) 36.02 (34.27)
Trade Payables (1,593.19) 762.41 (1,593.19) 762.41
Other Financial Liabilities (3.61) (11.45) (3.59) (10.79)
Other Current Liabilities (36.07) (13.22) (35.53) (11.41)
Cash Flow Generated From Operations (408.72) (122.20) (405.10) (119.72)
Tax Paid (38.27) (52.42) (38.27) [52.42]
NET CASH FLOW FROM OPERATING ACTIVITIES (A) (446.99) (174.62) (443.37) (172.14
Cash Flows From Investing Activities
Loans 808.06 (27.74) 808.06 (27.74)
Property, Plant and Equipment -14 -4 (15.79) (11.77)
Lease Assets -32 -27 (32.43) (26.77]
Investments in Associate - - 0.00 (0.00)
| Interest Income 85 55 85.23 55.39
NET CASH FLOW FROM INVESTING ACTIVITIES (B) 846.99 (3.25) 845.07 (10.90)
Cash Flows From Financing Activities
Share Capital 0.00 699.69 0.00 699.69
Dividend Paid (101.03) (50.74) (101.03) (50.74)
Borrowings (371.10 (258.93) (369.43) (252.56)
Other Non-Current Financial Liabilities (102.90) 89.57 (102.90) 89.57
Income Expenses (307.61) (234.36) _[307.61) (234.36)
NET CASH FLOW FROM FINANCING ACTIVITIES (C) (882.64) 245.23 (880.98) 251.60
NET INCREASED IN CASH AND CASH EQUIVALENTS (A+B +C) (482.64) 67.36 (479.28) 68.56
Cash and Cash Equivalents at the End of the Year 1,076.99 1,559.64 1,091.49 1,570.77
Notes:
(i). Components of Cash and Cash Equivalents at each Balance 1,559.64 1,492.28 1,570.77 1,502.21
Sheet Date:
Particulars Year Ended Year Ended Year Ended Year Ended
_30-March-2020 | 31-March-2019 | 30-March-2020 | 31-March-2019
Cash on hand B8.46 13.10 8.46 13.10
Balances with Bank 1,068.53 1,546.54 1,083.03 1,557.66
Total Cash and cash equivalents 1,076.99 1,559.64 1,091.49 1,570.77
The above Cash flow statement has been prepared under the "Indirect Method" as set out in Indian Accounting Standard-7, "Statement of Cash Flows™.
For and on behalf of the Board
Date: 31.07,2020 FOR AKASH INFRA-PROJECTS LIMITED
Place: Gandhinagar
YOGINKYMAR HAW—
MANAGING D TOR
DIN: 00463335




CA Rakesh Bhatt & Co. CA Rakesh Bhatt

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OFAKASH INFRA-PROJECTS LIMITED
Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying Standaloneannualfinancial results of Akash Infra-Projects
Limited (hereinafter referred to as “the Company”) for the year ended 31st March, 2020attached
herewith, being submitted by the company pursuant to therequirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements)Regulations, 2015, as amended (“Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone annual financial results:

i. are presented in accordance with the requirements of Regulation 33 of theListing
Regulations in this regard;and

ii.  gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information for year ended 31stMarch, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified undersection
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under thoseStandards are
further described in the Auditor’s Responsibilities for the Audit of the StandaloneAnnual Financial
Results section of our report. We are independent of the Company in accordance withthe Code of
Ethics issued by the Institute of Chartered Accountants of India together with theethical
requirements that are relevant to our audit of the financial statements under the provisionsof the
Act,and the Rules thereunder, and we have fulfilled our other ethicalresponsibilities in accordance
with these requirements and the Code of Ethics. We believe thatthe audit evidence we have

obtained is sufficient and appropriate to provide a basis for ouropinion.
Management’s Responsibilities for the Standalone Annual Financial Results

These Standaloneannualfinancial results havebeen prepared on the basis of the standalone financial
statements. The Company’s Board ofDirectors’ are responsible for the preparation and presentation
of these standalone annual financial results that give a true and fairview of the net profit and other
comprehensive incomeand other financial information inaccordance with the recognition and
measurement principles laid down in IndianAccounting Standards prescribed under Section 133 of
the Act and read with relevant rules issued thereunder and other accounting principles
generallyaccepted in India and in compliance with Regulation 33 of the Listing Regulations.
Thisresponsibility also includes maintenance of adequate accounting records in accordance withthe

Office at : Office No. 7C Eigth Floor , Sumeru Centre, Paldi, Ahmedabad 38 00 07
Email address : ca_rakeshbhatt@yahoo.com Mobile No.: 9825016151




CA Rakesh Bhatt & Co. CA Rakesh Bhatt
Chartered Accountants

?rovisions of the Act
T

for safeguarding of the assets of the Company and for preventingand detecting
‘rauds and other irregularities; selection and application of appropriateaccounting policies; making
JUdgments and estimates that are reasonable and prudent; and the design, implementation and
ranamtenance of adequate internal financial controls that were operating effectively for ensuring ?he

ccuracy and completeness of the accounting records, relevant to the preparation and presentation

of the standalone annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Board of Directors are responsible for
aslseSSmgthe_Company‘s ability to continue as a going concern, disclosing, as applicable, matters
relatedto going concern and using the going concern basis of accounting unless the Board of

Dwectm:seither intends to liquidate the Company or to cease operations, or has no realistic
alternative butto do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
Is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basisof
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

Office at : Office No. 7C Eigth Floor , Sumeru Centre, Paldi, Ahmedabad 38 00 07
Email address : ca_rakeshbhatt@yahoo.com Mobile No.: 9825016151
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related to events or conditions that may cast significant doubt o thg Company's abl'ht{j EO
continue as a going concern. If we conclude that a material uncertainty exists, we are r eqtﬂ}{‘__ e ﬁ
draw attention in our auditor’s report to the related disclosures in the financial results or, i su‘;:_
disclosures are inadequate, to modify our opinion. Our conclusions are based on the ‘a_u 1t
evidence cobtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone ﬁ.nam:ial resv:,lltS.
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, th*? pla.nne'd
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31stMarch, 2020
being the balancing figure between the audited figures in respect of the full financial year and the

published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For Rakesh Bhatt & Co.
Chartered Accountant

CA Rakesh Bhatt

Proprietor

Membership No. 046382
UDIN: 20046382AAAAAI8560

Place: Gandhinagar
Date: 31.07.2020

Office at : Office No. 7C Eigth Floor, Sumeru Centre, Paldi, Ahmedabad 38 00 07
Email address : ca_rakeshbhatt@vyahoo.com Mobile No.: 9825016151
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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF AKASH INFRA-PROJECTS LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Consolidated annual financial results of Akash Infra-Projects
Limited (hereinafter referred to as the “Holding Company”) and its subsidiary (holding company
and its subsidiary together referred to as “the Group”) and its associate for the year ended
31stMarch, 2020 ("consolidated annual financial results”), attached herewith, being submitted by
the Holding Company pursuant to therequirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements)Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,and
based on the consideration of reports of the other auditors on separate audited financial

results/financial information of the subsidiary and associate, theaforesaid consolidated annual
financial results:

a. includes the annual financial results of the following entities:

Akash Infra-Projects Limited - Parent Company, and

Subsidiaries:
1. Akash InfraInc
Associates:

1. Akash Petroleum Private Limited
2. Akash Residency & Hospitality Private Limited

b. are presented in accordance with the requirements of Regulation 33 of the ListingRegulations
in this regard; and

c. gives a true and fair view, in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of consolidated net profit and other comprehensive income and other
financial information of the Group and its associate for the year ended 31st March, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified undersection
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under thoseStandards are
further described in the Auditor’s Responsibilities for the Audit of the ConsolidatedAnnual Financial
Results section of our report. We are independent of the Group and its associate in accordance
withthe Code of Ethics issued by the Institute of Chartered Accountants of India together with
theethical requirements that are relevant to our audit of the financial statements under the

Office at : Office No. 7C Eigth Floor , Sumeru Centre, Paldi, Ahmedabad 38 00 07
Email address : ca_rakeshbhatt@yahoo.com Mobile No.: 9825016151




CA Rakesh Bhatt & Co. CA Rakesh Bhatt
Chartered Accountants

Provisions of the Act, and the Rules thereunder, and we have fulfilled our ther
ethicalresponsibilities in accordance with these requirements and the Code of Ethics. We believe
thatthe audit evidence obtained by usalongwith the consideration of audit reports of the qther
auditors referred to in “Other matter” paragraph below, is sufficient and appropriate to provide a
basis for ouropinion.

Management's Responsibilities for the ConsolidatedAnnual Financial Results

These consolidated annual financial results havebeen prepared on the basis of thnnspliiated
annual financial statements.

The Holding Company’s Board ofDirectors are responsible for the preparationand presentation of
these consolidated annual financial results that give a true and fairview of the consolidated net
profit and other comprehensive income and other financial information of the Group including its
associate inaccordance with the recognition and measurement principles laid down in
IndianAccounting Standardsprescribed under Section 133 of the Act and other accounting
principlesgenerally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the Companies included in the Group and of its
associate are responsible for maintenance of adequateaccounting records in accordance with the
provisions of the Act for safeguarding of the assetsof each Company and for preventing and
detectingfrauds and other irregularities; selection and application of appropriate accounting
policies;making judgments and estimates that are reasonable and prudent; and the
design,implementation and maintenance of adequate internal financial controls, that were
operatingeffectively for ensuring accuracy and completeness of the accounting records, relevant to
thepreparation and presentation of the consolidated financial results that give a true and fair
viewand are free from material misstatement, whether due to fraud or error, which have been
usedfor the purpose of preparation of the consolidated financial results by the Directors of the
HoldingCompany, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of thecompanies
included in the Group and of its associates areresponsible for assessing the ability of the Group and
its associate to continue as a going concern, disclosing, as applicable, matters related to
goingconcern and using the going concern basis of accounting unless the respective Board
ofDirectors either intends to liquidate the Company or to cease operations, or has no

realisticalternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associateare
responsible for overseeing the financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about  whether the
consolidatedannualfinancialresults as a whole are free from material misstatement, whether due to
fraud or error, and toissue an auditor’s report that includes our opinion. Reasonable assurance is a
high level ofassurance, but is not a guarantee that an audit conducted in accordance with SAs will
alwaysdetect a material misstatement when it exists. Misstatements can arise from fraud or error
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andare considered material if, individually or in the aggregate, they could reasonably be expectedto

influence the economic decisions of users taken on the basis of these consolidatedannual
financialresults,

AS'PaI_‘t of an audit in accordance with SAs, we exercise professional judgment and
maintainprofessional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidatedannual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting

from error, as fraud may involve collusion, forgery, intentional omissions,misrepresentations, or
the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressingan
opinion on the effectiveness of the company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basisof
accounting and, based on the audit evidence obtained, whether a material uncertaintyexists
related to events or conditions that may cast significant doubt on the abilityof the Group and its
associate to continue as a going concern. If we conclude that a material uncertainty exists, we
arerequired to draw attention in our auditor’s report to the related disclosures in the
consolidatedannual financialresults or, if such disclosures are inadequate, to modify our opinion.
Our conclusions arebased on the audit evidence obtained up to the date of our auditor’s report.

However, futureevents or conditions may cause the Group and its associate to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the consolidatedannual financial
results, including the disclosures, and whether the consolidated annual financial results represent
the underlyingtransactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financialinformation
of the entities within the Group and its associate to express an opinion on the consolidated annual
Financial Results. We are responsible for thedirection, supervision and performance of the audit
of financial information of such entitiesincluded in the consolidated financial results of which we
are the independent auditors. Forthe other entities included in the consolidated annual Financial
Results, which have been auditedby other auditors, such other auditors remain responsible for
the direction, supervision andperformance of the audits carried out by them. We remain solely
responsible for our auditopinion.

We communicate with those charged with governance of Holding Company and such other entities
included in the consolidated annual financial results of which we are the Independent Auditors
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rega_rding, among other matters, theplanned scope and timing of the audit and significant audit
findings, including any significantdeficiencies in internal control that we identify during our audit.

Wf” also provide those charged with governance with a statement that we have complied
withrelevant ethical requirements regarding independence, and to communicate with them
allrelationships and other matters that may reasonably be thought to bear on our
independence,and where applicable, related safeguards.

We also performed procedures in accordance with the circular No. CIR/CFD/CMD1/44/2019 dated
29™ March, 2019, issuedbythe SEBI under Regulation 33(8) of the Listing Regulations, as amended,
to the extent applicable.

Other Matters

The consolidated annual financial results include the audited financial results/ financial
information of 1 subsidiary, whose financial results/ financial information reflect total assets of Rs.
102.27 lakhs as at 31stMarch 2020, total revenue of Rs. 5.56 lakhs and total net loss after tax of Rs.
0.66 lakhs and net cash inflows ofRs 3.37 lakhs for the year ended on that date, as considered in the
consolidated annual financial results, which have been audited by their respective independent
auditors. The consolidated annual financial results also include the Group's share of net loss after
tax of Rs. 0.83 lakh for the year ended 31sMarch 2020, as considered in the consolidated annual
financial results, in respect of two associate, whose financial information /financial results have
been audited by their independent auditor. The independent auditors' reports on financial
results/financial information of these entities have been furnished to us by the management and
our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the report of such auditors and
the procedures performed by us are as stated in paragraph above.

The Subsidiary company is located outside India whose financial results/ financial information
have been prepared in accordance with accounting principles generally accepted in their respective
countries and which have been audited by their auditor under generally accepted auditing
standards applicable in their country. The Holding Company's Management has converted the
financial results / financial information of such subsidiary located outside India from accounting
principles generally accepted in their country to accounting principles generally accepted in India.
We have audited these conversion adjustments made by the Holding Company's Management. Our
opinion in so far as it relates to the financial results / financial information of such subsidiary
located outside India is based on the report of their auditor and the conversion adjustments
prepared by the Management of the Holding Company and audited by us.

n on the consolidated Financial Results is not modified in respect of the above matters
ance on the work done and the reports of the other auditors and the

1information certified by the Board of Directors.

Our opinio :
with respect to our rel?
Financial Results/financia
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The consolidated annual financial results include the results for the quarter ended 31t March, 2020
being the balancing figure between the audited figures in respect of the full financial year and t'he
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For Rakesh Bhatt & Co.
Chartered Accountant

CA Rakesh Bhatt

Proprietor

Membership No. 046382
UDIN: 20046382AAAAA16623

Place: Gandhinagar
Date:31.7.2020
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Regd. Office:

2 G.F., Abhishek Buildi
Sector-11, Gandhinagar_%zg]l%

CIN - L45209GJ1999PLC036003

Date: July 31,2020

To,

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051

SYMBOL: AKASH

Dear Sir,

AKASH
INFRA-PROJECTS LTD.
BUILDERS OF RELIABLE ROADS

Sub.: Declaration under regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements)Regulations, 2015.

In compliance with the provisions of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended from time to time we hereby
declare that the Statutory Auditors of the Company M/s Rakesh Bhatt & Co., Chartered
Accountants, (FRN : 131788W)have issued the Audit Report with an un-modified opinion
on Audited Standalone and Consolidated financial results of the Company for the quarter

and year ended on 315t March, 2020.
Kindly take the same on your records.

FOR AKASH INFRA-PROJECTS LIMITED

YOGINKUMARTH PATEL
MANAGING DIRECTOR
DIN: 00463335



